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SUMMARY OF PUBLIC DEBT AND GUARANTEED OBLIGATIONS OUTSTANDING APRIL 30, 1951, AND COMPARATIVE FIGURES FOR APRIL 30, 1950

-]
§ [On the basis of daily Treasury statements}
u .
I ArR, 30, 1951 APRIL 30, 1050 APRIL 30, 1951 APRIL 30, 1850
A TITLE TrTLB
| Avenics IR AMOUNT OUTSTANDING AvERAGE IN. AMOUNT OUTSTANDING . : AVERAGE 1N AMOUNT OUTSTANDING AvERAGE IN. AMOUNT OUTSTANDING
L)
Public debt: Public debt—Continued .
Irterest-bearing debt: Interest-bearing debt—Continued i
Public issues: Special issues—Continued Percent Percent
Marketable obligations: Percent Percent Federal Savings and Loan Insurance Corporation...... 2. 000 $85, 962, 000. 00 2. 000 $103, 262, 000. 00
Treasury bills . ecmeeeeeean 1 1. 468 $13, 627, 107, 000. 00 11.160 $12, 622, 752, 000. 00 Foreign Service retirement fund__.__ oo conmanaa- 3.975 16, 354, 000. 00 3. 980 16, 254, 000. 00
Certificates of indebtedness. - - - v oo ccccme| e cm e e oo | e 1. 182 23, 436, 862, 000. 00 Government life insurance fund. .- comacocooaao= 3. 500 1, 267, 500, 000. 00 3. 500 1, 257, 500, 000. 00
Treasury notes_ .o oo cccccceme—————— 1. 372 43, 802, 161, 000. 00 1. 374 15, 585, 930, 000. 00 Housing insurance fund._ - e aeeaeaaee 2. 000 1,100,000. 00 |- o |ee e m oo eeeemo
Treasury bonds. - o oo cdemammee 2. 336 80, 489, 550, 800. 00 2. 322 102, 795, 263, 000. 00 National service life insurance fund._ .- oo __ 3. 000 5, 372, 994, 000. 00 3. 000 5, 325, 185, 000. 00
Other bonds.____ e emmee—————- 2. 660 156, 088, 960. 00 2. 656 159, 698, 900. 00 Plf{osta.l %a.vings System__ . __.______._ - g 000 0 Zg%, (5)8(0), 8(0)8 88 g 888 %, ggé’ (2)88, ggg 8(0)
s . ailroad retirement account__ oo . 000 ) X X . . ) , 200, .
Total marketable obligations. . o _________ 1. 945 138, 074, 907, 760. 00 1. 959 154, 600, 505, 900. 00 Unemployment trust fund..-—----o-----------ooooonr 2. 125 6, 900, 000, 000. 00 2 125 6, 510, 000, 000. 00
Non-marketable obligations:
greasgrg savings DOteSb"_:i ......................... ; gg'{ 58, éOQ, 3,17(2), gOO. gO 1. ?73 8, lgg; ggg, 600. 00 Total special issue€s. .o cmcecceamaan 2. 608 33, 590, 224, 000. 00 2. 584 31, 801, 979, 000. 00
nited States savings bonds_____ . _____._.. A 7, 651, 772, 505. 77 2. 74 57, 427, 260, 398. 22 . . T oEa R1R ORR S48 00
e 2. 000 307, 170, 500. 00 2. 000 291 177,500, 00 || ppoeurap i) interest-bearing debf... oo o oo 2. 243 25, e, O S 1t 2.200 | 253 516,288, 848 22
Armed forces leave bonds__.__ - 2. 500 48, 975, 325. 00 2. 500 309, 017, 450. 00 Debt bearing no interest: erest Da8 CeAsed —mmmmmmmmnmomes oo m oo 1 059 (0L D Jommmmmem oo » 99%, OB%
Treasury bonds, investment series - _o_o_.... 2.734 14, 497, 674, 000. 00 2. 500 953, 575, 000. 00 International Monetary Fund- o - v oo cccooee o] omeeeeeeeee 1, 283, 000, 000. 00 | ________ 1, 270, 000, 000. 00
Total non-marketable obligations. ..o _._______._ 2. 602 80, 614, 903, 230. 77 2. 574 67, 113, 803, 948. 22 Other e e e o e mmcmmemmaceame~ce—me———en|mmm e mm— e 581,230,447.60 |- _________ 621, 313, 434. 65
S5eci 1'1.‘01331 public issues. - oo 2.187 218, 689, 810, 990. 77 2. 145 221, 714, 309, 848. 22 Total gross public debb_ o - oo oo cemm oo mccameaeeee 254, 727,111,206. 13 |- ... 255, 717, 941, 643. 13
pecial issues: . Guaranteed obligati t d by the Tr : .
Adjusted service certificate fund______________________ 4. 000 5, 215, 000. 00 4. 000 5, 350, 000. 00 uaranteed obligations not owned by the Lreasury:
Canal Zone, Postal Savings System.___-____-___._-.-_. 2. 000 1, 250, 000. 00 2. 000 2,500,000, 00 || lnterest-bearing debt. ... oo oooo oo gt 2.721 18,725, 119. 78 2.525 | 19,218, 445. 21
givil service retirement fund----i__& _________________ g 997 4, 203, 559, 000. 00 3. 997 3, 645, 428, 000. 00 atured debt on which Interest has ceased.---------e-conojomononoonn-- » 925 080 VU eommmmme oo y O SV0.
arm tenant mortgage insurance fund. . e aoaaal . 000 1, 000, 000. 00 2. 000 1, 000, 000. 00 PR ’
Federal Deposit Insurance Corporation . ------------.- 2. 000 899, 000, 000. 00 2. 000 796, 000, 000, 00 Total guaranteed obligations not owned by the Treasury |- --------- 20, 665, 144, 78 |- oooooeenma 21,760,645 21
Federal home loan banks_ . . eeoceao 1. 885 65, 000, 000. 00 1. 581 182, 300, 000. 00 {| Total gross public debt and guaranteed obligations. o oveecoeo|umouoooo 254, 747, 776, 350. 91 |- oo __- 255, 739, 702, 288. 34 -
Federal old-age and survivors insurance trust fund..-__. 2.125 11, 617, 700, 000. 00 2. 125 10, 051, 000, 000. 00 : .
1 Computed on true discount basis.
STATEMENT OF THE PUBLIC DEBT, APRIL 30, 1951
[On the basis of daily Treasury statements}
AUTHOR. Tax RATE OF REDEEMABLE
TITLE xf‘tgg STATUS INTEREST DATE OF IsSUE (Ses footnote 1) PAYABLE INTEREST PAYABLE AMOUNT IsSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT
Public Issues:
Marketable Obligations:
Treasury Bills (Maturity Value):
Series maturing: . : .
May 3, 1951 _ e eeeee—aae (a) (d) 21.3019 | Feb. 1, 1951 _ |- May 3, 1951 oo May 3, 1951________ $1,102,850,000.00 | oo $1, 102, 850, 000. 00
May 10, 1951 . eeeaao- (a) (d) 21.3919, | Feb. 8, 1951 _ | ccecmmmm—————- May'10, 1951 . __________ May 10, 1951_______ 1,108, 139,000.00 |- oo aaaa- 1, 103, 139, 000. 00
May 17, 1951 e (a) (d) 21.3919, | Feb. 15, 1951 - | - May 17, 1951 _________ May 17, 1951 ___ 1, 101, 986, 000. 00 |- - oo ooeccemmm e 1, 101, 986, 000. 00
May 24, 1951 - e (a) (d) 21,.8909% | Feb. 23, 1951 . oo e m oo May 24, 1951 _______ May 24, 1951.__.___ 1,102, 914,000. 00 |- oo oo 1, 102, 914, 000. 00
May 31; 1951 . o ool (a) (d) 21.3900% | Mar. 1, 1951 | iiicmc——een May 31,1951 __________.__ May 31, 1951 ___._ 1, 106, 613, 000. 00 {- - oo 1, 106, 613, 000. 00
June 7, 1951 _ e aaaaes (a) (d) 21.406% | Mar. 8, 1951 | cimmemaee June 7, 1951 ___________ June 7, 1951__.______ 1,100, 791,000. 00 | - aaas 1, 100, 791, 000. 00
June 14, 1951 _ - (a) ()] 21.4029% | Mar. 15, 1951 e June 14, 1951 ... June 14, 1951_. 1, 001, 049, 000. 00 |- oo meeeoaeo 1, 001, 049, 600. 00
June 21, 1951 _ .. oo (a) (d) 21.4059% | Mar. 22, 1951 . |- June 21, 1951 _._._.__ ‘June 21, 1951 1, 001, 564, 000. 00 .- 1, 001, 564, 000. 00
June 28, 1951 e (a) (d) 21.507% | Mar. 29, 1951 |e e as June 28, 1951 ____________ June 28, 1951 1, 000, 875,000. 00 |- 1, 000, 875, 000. 00
July 5, 1951 _ o o ccaaa (2) (d) 21,5179 | Apr. 5, 1951 | July 5, 1951 ... July 5, 1951 __._._ 1, 001, 554,000. 00 | o oo 1, 001, 554, 000. 00
July 12, 1951_. (a) (@) 21.5289% | Apr. 12. 1951 | eeeem—meem July 12, 1951 . - . _____.___ July 12, 1951 ____._ 1, 000, 403, 000. 00 |- oo 1, 000, 403, 000. 00
Julv 19, 1951 ___._____.. (a) (d) 2 1. 5200, | Apr. 19, 1951 | I .... July 19, 1951 - T1TTC July 19, 1951_ 27 1, 000, 536, 000. 00 |- - ______ 1, 000, 536, 000. 00
July 26, 1951 - - - e (@) (@ 215069, | Apr. 26, 1951\ .. July 26, 1951 - _ " July 26, 1951 ______ 1,002, 833,000.00 |- ______________ 1, 002, 833, 000. 00
Total Treasury bills_ - e oo cccmm e mmme e e e e eeecm e mmmee | e e e e e e e e am e 13, 627, 107,000.00 |. . oceooooo oo 13, 627, 107, 000. 00

THIS STATEMENT CONTINUED ON FOLLOWING PAGE; FOR FOOTNOTES, SEE P. 9



SraTeMENT or THE PuBric Desr, Arrin 30, 1951—Continued
(On the basis of daily Treasury statements)

TITLE AYéggn. Sfﬂ%s &;’;in‘;ﬁ. DATE OF Issue (é{e’:”f’g"f&g‘g‘% PAYABLE INTEREST PAYABLE AMOUNT ISSUED . AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT—Continued
Public Issues—Continued
Marketable Obligations—Continued
Treasury Notes:
Series A-1951 . e (a) (e) 1% % | Feb. 1, 1950 __ | Oct. 1,1951 . _________. Apr. 1, Oct, 1.______ $1,918,367,000. 00 | oo $1, 918, 367, 000. 00 |
Series B=1951 _ . @ e {(a) (e) 1%% | Mar. 1, 1950 . | July 1, 1951 .. ___ Jan. 1, July 1,1951__| 2,741,130,000.00 {_____________._____. 2, 741, 130, 000. 00 |
Series C—1951 - - oo e oo (a) (e) 1%4% | Apr. 1, 1950 .| |l do . ]|eoo- doo__..________ 886, 286, 000. 00 | . _ oo ooees 886 286 000. 00 }
Series D-1951_ . oo (a) (e) 1%% { June 1, 1950 _______ | |l (o o S July 1, 1951 _______ 4,817,642,000.00 | .o . 4, 817 642, 000. 00 |
Series E-1951 . o o oo gag (e) 1%% | July 1, 1950 _ | e Aug.1,1951______________ Aug. l 1951 __.__ . 5,351,142,000. 00 |- .0 b, 351, 142, 000. 00 |
Series F—1051 e a (e) 1%49% | Sept. 15 1960 e iceicaeeo- Oct. 15, 1951______2" 7777 Oct. 15, 1951_.______ 5, 940, 578,000.00 | _ . __ .. 5, 940, 578, 000. 00
Series G=1951__ e eee (a) (e) 149, | Oct. 1, 1950 _ | I Nov. 1, 1951 .. .._.. Nov. 1, 1951 __... 5,253,075.000.00 |_____ .. 5, 253, 075, 000. 00
Series A~1954 . __ e (a) (e) 1%9%, | Dec. 15, 1949 | eemecaoal Mar 15, 19564, ... Mar. 15, Sept. 15.___ 4, 675,069,000. 00 (. eeenn 4, 675, 069, 000. 00
Series A=1955 _ -« o e (a) (e) 1%73 Mar. 15, 1950 |- Mar. 15, 1956___ ... _{.___. doo__________. 5, 365, 079,000.00 |.._ o emno 5, 365, 079, 000. 00
Series B-1965. - .- (a) (e) 1% % | Dee. 15, 1950 o | Dec. 15, 1955 oo .__ June 15, Dec. 15_._. 6, 853, 793,000.00 |_________________.__. 6, 853, 793, 000. 00
Total Treasury notes oo oo com o e c o et c e e e e et m et et | e 43, 802, 161,000. 00 {__________________._ 43, 802, 161, 000. 00
Treasury Bonds: 3 .
2% % bonds of 1951-54______________._____.____ (a) 2%% | June 15, 1936__._____.__ Called for redemption June 15, 1951 Jupe 15, Dec. 15_.._ 1, 626, 688, 150. 00 $2, 000. 00 1, 626, 686, 150. 00
39, bonds of 1951-55_ _ _ . (a) 3% | Sept. 15,1931 _.________. Sept. 15, 1951 __.____________ Sept. 15, 1955 ________ Mar. 15 Sept. 15_.__ 800, 424, 000. 00 44, 995, 000. 00 755, 429, 000. 00
2%, bonds of 1951-53_ _______________ 77777777 (@) (e) 2%, | Sept. 15, 1943___________|.____ dOn s oo Sept. 15, 1953 ... ____ dOos oo 7, 986, 262, 500. 00 4,500.00 | 7,986, 258, 000. 00
2% % bonds of 1951-53. _ e (a) 2% % | Deec. 22,1939 __ . _____... Dec. 15 1951 e Dec. 15, 1953 . ... June 15 Dec. 15_._. 1,118,051,100. 00 |___ .. ___. 1, 118, 051, 100. 00
29, bonds of 1951-55__._ (a) ¢) 2% | Dec. 15, 1941 __ . __ - ____do.. ... Dec. 15, 1955 |- __.dO_ . 532, 687, 950. 00 22, 275, 500. 00 510, 412, 450. 00
% bonds of 1952-54__ (a) (e) 2%% | Mar, 31, 1941______.___._ Mar. 15, 1952 ... Mar. 16, 1954 ____________ Mar. 15 Sept. 15.._. 1,023, 568,350. 00 | oo oo 1, 023, 568, 350. 00
2% %, bonds of 1952-55 : (a) (e) 2149 | Feb. 25, 1942 11777 June 15, 1952__ .. ________ June 15, 1955____________. June 15, Dec. 15.___| 1, 510, 795, 300. 00 10, 014, 000. 00 1, 500, 781, 300. 00
29, bonds of 1952-54 (dated June 26, 1944) _______ (a) (e) 2% | June 26, 1944 ___._______[..__. Ao el June 15, 1954 ... ________|._.__ do . 5, 825, 482, 000. 00 3, 500. 00 5, 825, 478, 500. 00
2% bonds of 1952-54 (dated Dec. 1, 1944)________ (a) (e) 2% | Dec. 1,1044_ ___________ Deec. 15,1952 _________._.__ Deec. 15,1954 _____________|_____ dooooooao- 8, 661, 977, 500. 00 4, 500. 00 8, 661, 973, 000. 00
2%, bonds of 195355 . _ - e (a) ()] 2% | Oct. 7, 1940 ______._.._ June 15, 1953____________.__ June 15, 19556 ___________|.._._. doo e 724,677,900.00 |___ oo _____. 724, 677, 900. 00
21 % bonds of 1954-56_ __ _ __ oo (a) 2% % | July 22,1940 . .. ____. June 15, 1954 ___ . ___..__ June 15, 1956_____________|.____ doo . 680, 692, 350. 00 500. 00 680, 691, 850. 00
2% % bonds of 1955-60 .. _ .. (a) ) 2%% | Mar. 15,1935 ___ ... _. Mar. 15, 1955 oo .. Mar. 15, 1960_____________ Mar. 15, Sept. 15____ 2, 611, 156, 200. 00 65, 050. 00 2, 611, 091, 150. 00
2159 bonds of 1956-58_ . o e (a) €) 2%% | June 2, 1941 ____________ Mar. 15, 1956 _________.__ Mar. 15, 1958 ____j._.__ dooo oo 1, 448, 747, 650. 00 1, 000. 00 1, 448, 746, 650. 00
2% % bonds of 1956-59 . _ oo (a) () 2% % | Sept. 15 1936 .. Sept. 15, 1956___ . _._____ Sept. 15, 1959 _______|..___ doo e 981, 848, 050. 00 22, 000. 00 981, 826, 050. 00
2}4% bonds of 1956-59. .« oo (a) (e) 2% 9% | Feb. 1944 ............ Sept. 15 1956 4 _ L feo--- doo oo fe____ do_ .. 3, 822, 558, 500. 00 500. 00 3, 822, 558, 000. 00
2% % bonds of 1958-63 . _ - e (a) gj’) 2% % June 15 1938 oo June 15,1958 __ ____________ June 15, 1963 ____________ June 15, Dec. 15.... 918, 780, 600. 00 |_ ... 918, 780, 600. 00
219 bonds of 1959-62 (dated June 1, 1045) . ___. (a) €) 249, | June 1, 1945____________ June 15, 1959 - 7T770 June 15, 1962_____________|_____ dOmm e 5, 284, 068, 500. 00 10,500. 00 | 5, 284, 058, 000. 00
21, % bonds of 1959-62 (dated Nov. 15 1945) .. __. (a) (e) 2% % | Nov. 15 1945, .___ Dec. 15,1959 4______._.__.___| Dec. 15,1962 oo eoe_|ooo. dooccea 3, 469, 671, 000. 00 36, 500. 00 3, 469, 634, 500. 00
2% % bonds of 1960-65__ _ _ ___ .. (a) (6] 2%% | Dec. 15,1938 _ ________.. Dec. 15, 1960 . ._.___._ Dee. 15,1965 . | ... do_ ... 1, 485, 385, 100. 00 1, 000. 00 1, 485, 384, 100. 00
2%9%, bonds of 1962-67__ __ __ e (ag (e) 2%% | May 5, 1942_______._._. June 15, 19624 ___________._ June 15,1967 _____________|..._. doo . 2, 118, 164, 500. 00 18, 000. 00 2, 118, 146, 500. 00
2% 9%, bonds of 1963-68__ _ ____ o __._ 1 (a (e) 2%% | Dee. 1, 1942 ______.___ Dec. 15, 1963 4 ___________ Dec. 15, 1968 _ ... ______|.__._. doo . 2, 830, 914, 000. 00 61, 500. 00 2, 830, 852, 500. 00
2% %, bonds of 1964-69 (dated Apr. 15, 1943) __ .. (a) (e) 2129, | Apr. 15,1943 ______ " June 15, 1964 ¢ ____________ June 15, 1969_____________{_____ I 3, 761, 904, 000. 00 553, 500. 00 | 3. 761, 350, 500. 00
2149% bonds of 1964-69 (dated Sept. 15, 1043)____. (a) (e) 2149, | Sept. 15, 1943___________ Dec. 15, 1964 4______________ Dec. 15, 1969 . _..__|_____ s 3, 838, 198, 000. 00 64, 000.00 | 3, 838 134, 000. 00
29 bonds of 1965~70. _ - - oo (a) (e) 2%% | Feb. 1,1944___________. Mar. 15, 1965 4 . _ . __________ Mar. 15, 1970 ____.._____. Mar. 15 Sept. 15..__ 5, 197, 394, 500. 00 227, 000. 00 5,197, 167, 500. 00
2% 9%, bonds of 1966~71__ . _____ ... (a) (e) 2%% | Dec. 1, 1944 __ . _._._.. Mar. 15,1966 4_____________ Mar. 15, 1971 |0 __ 3, 480, 865, 000. 00 48, 500. 00 3, 480, 816, 500. 00
2149 bonds of 1967-72 (dated June 1, 1945) ... _. (@) (eg 219 | June 1, 1945___ """ " _C June 15, 1967 4 ____________ June 15, 1972 __________ June 15 Dec. 15_.._| 7,967,261,000.00 | 6,013,362, 000.00 | 1,953, 899, 000, 00
2% 9, bonds of 1967-72 (dated Oct. 20 1941) ______ (a) (e 2}6% Oct. 20, 1941 _________.. Sept. 15, 1967 ... Sept. 15, 1972 .. _____ Mar. 15, Sept. 15.___ 2, 716, 045, 150. 00 12, 500. 00 2, 716, 032, 650. 00
2149, bonds of 1967-72 (dated Nov. 15 1945) _____ (a) (e) 2%% | Nov. 15,1945 ____ . ____ Deec. 15, 1967 4 _____________ Dec. 15,1972 . _______ June 15, Dec. 15.___| 11, 688, 868, 500. 00 7, 531, 803, 500. 00 | 4,157, 065, 000. 00
Total Treasury bonds. .o oo et d e et e e et | e e e e e 94, 113, 137, 350. 00 13, 623, 586, 550. 00 | 80, 489, 550, 800. 00
Other Bonds:
Panama Canal loan of 1961 . .. ___ . ____.__ ) (9 3% | June 1, 1911 | June 1, 1961__ . ________ Miu'l; June 1, Sept. 50, 000, 000. 00 200, 000. 00 49, 800, 000. 00
ec.
Postal Savings bonds (41st to 49th series)_________ (c) ()} 2%% { J u‘IIy l1, 119:1%% ;_%ds Jan. 1, | 1 year from date of issue.____ 20 years from date of issue__ Jan, 1,J uly b D 106, 294, 280. 00 5, 320. 00 106, 288, 960. 00
uly 1, .
Total other bonds__ .| e e e e e e 156, 294, 280. 00 205, 320. 00 156, 088, 960. 00
Total marketable obligations_._______ .| | | e e oo ooV beitibbr,,hbhhir—— $138, 074, 907, 760. 00




Non-Marketable Obligations:
Treasury Savings Notes: § First day of each month:
Series C-1951 . o eemaa- (a) (e) 81.07% Jan. to Aug. 1948_ .. 980, 796, 500. 00 897, 872, 500. 00 5 82, 924, 000. 00
Series D=1951 . o e et a (a) (e) ¢ 1. 409, Sept. to Dec. 1948___ 2, 062, 588, 300. 00 901, 018, 200. 00 1, 161, 570, 100. 00
Series D-1952__ . ___________ (a) (e) $1.409% Jan. to Dec. 1949___ 6, 005, 222, 800. 00 2, 069, 859, 000. 00 3, 935, 363, 800. 00
Series D-1953_. . (a) (e) ¢ 1 40% Jan, to Dec. 1950_.. 8, 611, 110, 600. 00 1, 231, 092, 700. 00 2, 380, 017, 900. 00
Series D-1954______ . _____._____ T (a) (e) 61.40% Jan. to Apr. 1951_.. 585, 278, 000. 00 35, 842, 900. 00 549, 435, 100. 00
Total Treasury 8avings notes. .. o oo cmeccco)ommoceca) oo e e cm e e ce e mme e 13, 244, 996, 200. 00 5, 135, 685, 300. 00 8, 109, 310, 900. 00
United States Savings Bonds: § 9 First day of each month:
Series E-1941 __ . e ceeeeen (a) ) $2.909% May to Des. 1941..__| After 60 days from issue date, | 10 years from issue date, | - coooceooooo. 1, 636, 279, 444. 30 549, 358, 219. 80 | 5 1, 086, 921, 224. 50
on demand at option of but, at the option of
owner. owner, may be held and
will accrue interest for
additional 10 years 13. i
Series E-1942_____________ U (a; (e) 82 90% Jaun. to Dec. 1942___ do_._. d 7, 205, 510, 615. 51 3, 383, 148, 838. 027 3, 822, 361, 777. 49
Series E-1943. - (a (e) €2 909 Jan. to Deec. 1943. 11, 576, 684, 791. 34 6, 285, 304, 435. 11 5, 291, 380, 356. 23
Series E-1944. - (a) (e) 62 .90% Jan. to Dec. 1944_ 13, 347, 953, 5754. 30 7, 531, 339, 037. 71 5, 816, 614, 537. 59
Series Ii-1945_ - (a) (e) ¢ 2 909, Jan. to Dec. 1945_ 10, 338, 335, 186. 48 5, 758, 062, 592. 75 4, 580, 272, 593. 73
Series E-1946_ - (a) (e) 6 2. 909, Jan. to Dec. 1946_ 4, 542, 632, 591. 94 2, 186, 958, 917. 29 2, 355, 673, 674. 65
Series E-1947_ | (a) (e) $ 2909, Jan. to Dec. 1947- 4,200, 513,841, 72 | 1,740, 606, 915. 28 | 2, 459, 906, 926. 44
Series E-1948. - (a) (e) ¢ 2 909% Jan. to Dec. 1948___ 4, 292, 532, 562. 73 1, 584, 025, 706. 11 2, 708, 506, 856. 62
Series E-1949_ - (a) (e) s 2 90 Jan, to Dec. 1949..__{. 4, 215, 926, 189. 98 1, 368, 446, 957. 32 2, 847, 479, 232. 66
Series E-1950. ——— (a) (e) 62 90% Jan. to Dec. 1950.___ 3, 677, 625, 509, 98 850, 341, 951. 74 2, 827, 283, 558. 24
Series E-1951 e (a) (e) 62 909, Jan. to Apr. 1951____ 875, 945, 906. 25 29, 522, 068. 75 846, 423, 837. 50
Total Series Eo_ .o oo e mecmmmm e e e et ee e | e e e 65, 909, 940, 215. 53 31, 267, 115, 639. 88 34, 642, 824, 575. 65
Series F-1941 e dccecaas (a) (e) ¢ 2 53% May to Dee. 1941_._| After 6 months from issue | 12 years from issue date.___| . oo oooooo__ 274, 987, 045. 17 81, 609, 850. 97 193, 377, 194. 20
date, on demand at option
of owner on 1 month’s
notice.
Series F-1942___ $ 2 53% Jan. to Dec. 1942_ Y [ SO 749, 776, 590. 05 263, 103, 179. 84 486, 673, 410. 21
Series F-1943_ 62 539, Jan. to Dec. 1943_ 821, 572, 852. 47 308, 471, 558. 01 513, 101, 294. 46
Series F-1944 _ 8 2 539, Jan. to Dec. 1944_ 856, 725, 586. 52 266, 272, 593. 07 590, 452, 993. 45
Series F-1045_ 8 2 539, Jan. to Deec. 1945_ 640, 197, 060. 42 169, 807, 046. 03 470, 390, 014. 39
Series F~1046_ €2 539, Jan. to Dec. 1946___ 346, 205, 534. 62 04, 478, 387. 40 251, 727, 147, 22
Series F-1947. 82 539 Jan. to Dec. 1947____ 351, 426, 039. 60 81, 214, 065. 21 270, 211, 974. 39
Series F-1948_ 8 2.539% Jan. to Dec. 1948.___ 500, 817, 659. 73 49, 625, 728. 32 451, 191, 931. 41
Series F-1949._ 6 2 539, Jan. to Dec. 1949____ 239, 385, 491. 10 25,017, 619. 72 214, 367, 871. 38
Series F-1950__. 82 53% Jan. to Dec. 1950..__ 409, 462, 298. 65 7, 020, 334. 35 402, 441, 964. 30
Series F-1951 o eeeee 6 2. .53% Jan. to Apr. 1951____ 50, 898, 550. 50 7,770. 00 50, 890, 780. 50
Total Series Fo ..o | e e cccc e e e e e ———— 5, 241, 454, 708. 83 1, 346, 628, 132. 92 3, 894, 826, 575. 91
Series G—1041___ 1 @ () ¢ 2. 509 May to Dec. 1941____ 1, 277, 269, 000. 00 264, 090, 900. 00 | 1, 013, 178, 100. 00
Series G-1942. () (e) 62 50% Jan. to Dec. 19042___. 2, 493, 045, 900. 00 579, 7564, 800. 00 1, 913, 291, 100. 00
Series G-1943. A (a) (e) 62 509 Jan. to Deec. 1943__._ 2, 598, 129, 200. 00 635, 971, 900. 00 1, 962, 157, 300. 00
Series G-1944_ - (a) (e) 6 2 509, Jan. to Dec. 1944____ 2, 894, 068, 000. 00 608, 971, 000. 00 2, 285, 097, 000. 00
Series G-1945. ———— (a) (e) 62 509 Jan, to Dec. 1945.___ 2, 542, 312, 900. 00 461, 103, 600. 00 2, 081, 209, 300. 00
Series G-1946. . _ e (a) (e) 6 2. 509 Jan. to Dec. 1946____|_ .. __do. .. 2, 663, 891, 700. 00 463, 779, 700. 00 2, 200, 112, 000. 00
Series G=1947 oo e (a) (e) ¢ 2 509% Jan. to Dec. 1947 _ | _ o dOo v oo 2, 247, 338, 100. 00 341, 233, 800. 00 1, 906, 104, 300. 00
Series G-1948__ e (a) (e) 82 509, Jan. to Dec. 1948 _|_ A0 eeeemmas 2, 542, 112, 700. 00 192, 839, 900. 00 2, 349, 272, 800. 00
Series G~1949__ . e (a) (e) 82 509, Jan. to Dee. 1949_.__|_ . ___do. oo _. 1, 433, 059, 300. 00 102, 828, 500. 00 1, 330, 230, 800. 00
Series G—1950_ _ e ceec————a- (a) (e) ¢2 50% Jan. to Dec. 1950.._ | A0 oo eccemeeee 1, 938, 654, 900. 00 30, 292, 800. 00 1, 908, 362, 100. 00
Series G-1951 e ecec————e (a) (e) €2 50% Jan. to Apr. 1951__ . | dO_ e 293, 457, 600. 00 53, 200. 00 293, 404, 400. 00
Total Series G o o oot cm e e et | e e e e e e e 22, 923, 339, 300. 00 3, 680, 920, 100. 00 19, 242, 419, 200. 00
Unclassified sales and redemptions. o o o o o o oo oo oo fo oo oo [ mamcecme o femcmc e emccmcccccc e ccmcccccdcccaccccccmm——m— e 91, 534, 056. 97 219, 831, 902. 76 10 128 297, 845. 79
Total United States savings bonds. oo feom e | cc e e e e e cc e ccccccccccccecc|ccccccmeemcce——e—————a———— 94, 166, 268, 281. 33 | 36, 514, 495, 775. 56 | 57, 651, 772, 505. 77
Depositary Bonds: . Various dates:
IrSt SeTieS. oo e cdcccccccccemaccmcaca——n (a) (e) 2% From June 28, 1941____| At option of United States or | 12 years from issue date....| June 1, Dec. 1. _.__ 778, 835, 750. 00 471, 665, 250. 00 307, 170, 500. 00
owner any time upon 30 to
60 days’ notice.

THIS STATEMENT CONTINUED ON FOLLOWING PAGE; FOR FOOTNOTES, SEE P. 9




StaTeEMENT OoF THE Pusric DeBTt, AprIL 30, 1951—Continued
(On the basis of daily Treasury statements)

AUTHOR- . .. . e
TIrLe G Baer;s IBN,“:;&; DATE or IssuR (ge’i'}ﬁ:'iﬁfﬁ) PAYABLE INTEREST PAYABLE AMOUNT ISSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT—Continued
Public Issues—Continued
Non-Marketable Obligations—Continued
Armed Forces Leave Bonds: . . .
Series 1946 . - - o oo (@) (») 2%% | July 1,1946. . ________. Atsmmnl'1 tliéne at the option of | July 1, 1951 .. ... Atat time of redemp- $154, 491, 625. 00 $135, 265, 850. 00 $19, 225, 775. 00
e holder. ion., ) .
Oct. 1,1946. e s [ SRS, Oct. 1,1951 ... s [ . 182, 259, 075. 00 152, 509, 525. 00 . 29,749, 550. 00
Total armed forces Jeave bonds . oo oo ccac oo |l e e e e || e e e . 336, 750, 700. 00 287, 775, 375. 00 48, 975, 325. 00
Treasury Bonds, Investment series: ‘ .
Series A—1965_ e ecccmcccmecan——- (a) (e) 2%% | Oct. 1,1947_______. 2---| On and after Apr. 1, 1948, on | Oct. 1, 1965. . cccceeaa o Apr.1,Oct. 1_...... . 969, 960, 000. 00 17, 325, 000. 00 952, 635, 000. 00
demand at option of owner
on 1 month’s notice. i . _
Series B-1975-80__ _ - C e aeaee (a) (e) 2%% | Apr. 11,1951 ______._.... Apr. 1, 1975, exchangeable at | Apr. 1, 1980 - ...__..._ Apr. 1, Qct. 1.______ 13, 545,039,000.00 {____ . ___.. 13, 545, 039, 000. 00
any time at option of owner
for marketable Treasury
. notes.4 14 ‘ .
Total Treasury bonds, Investment series. . o oo} oo oo |ommm oo emmcme e e e s e e [e e e 14, 514, 999, 000. 00 17, 325, 000. 00 | 14, 497, 674, 000. Q0"
Total non-marketable oblgations - o oo cee o] oo e oo e b oo e e c e e ccemmcmcef e e maccmmtmmm e d e e a e ettt $80, 614, 903, 230. 77
Total public 188Ue8 _— o oo oo o oot c oo e e e e e mmm e e m e e e[ e e e 218, 689, 810, 990. 77
Special Issues:
Adjusted service certificate fund: . N . .
Series 1952 (certificates) .. iccaocccacaooo (@) ® 49, | Jan. 1, 1951 ... ___ Ondemand. . ceemcee Jan.1,1952_ oo Jan. 1o eeccaee 5, 265, 000. 00 50, 000. 00 5, 215, 000. 00
Canal Zone, Postal Savings System: . .
Series 1952 (NOtES) - - e oo mcccm———————ie (a) (s) 2% | June 30, 1947___________ After one year from date of issue | June 30, 1952__________.__ June 30, Dec. 31____ 1,250,000.00 |_______________ ... 1, 250, 000. 00
Civil service retirement fund: . Various dates: . . . . .
Series 1951 t0o 1955 (DOt€8) e cmc cccccccccccccena-n (a) 0] 49, From June 30, 1946____|____. s (S June 30 1951 to 1955 .. June 30 - cceeeeeaen 4, 432, 748, 728. 00 240, 000, 728. 00 4, 192, 748, 000. 00
Series 1951 to 1955 (notes) (a) (t) 3% JRUIUNY s '+ TR S s (o JOURURRURRURORUIVRURVRIVRUN PR « {+ SN NS T s TR 12, 136, 000. 00 1, 325 000. 00 10, 811, 000. 00
Farm tenant mortgage insurance fund:
Series 1952 (N0t€8) oo oo oo oo oo e acmco—feceee (a) O] 2% | Mar. 18, 1948 _______._. Y« OSSO Deo. 31, 1952 . _.____. - June 30, Dec. 31_.__ 1,000,000.00 f ____.___ .. 1, 000, 000. 00
Federal Deposit Insurance Corporation: . Various dates:
Series 1951 t0 1955 (NOt€8) v ec e ccmeeee e (a) ) 2% From Dec. 26, 1946____|____. L Y Dec. 1, 1951 to 1955 ___._ June 1, Dee. 1____._ 1, 018, 000, 000. 00 119, 000, 000. 00 899, 000, 000. 00
Federal home loan banks:
Series 1953 and 1955 (notes) - - - - o ceccemcmeoeooo (a) (t) 2%, From Oct. 8, 1948_____|._._.. (s (3 S June 30, 1953 and 1955_..... June 30 Dec. 31._.. + 53, 000, 000. 00 3, 000, 000. 00 50, 000, 000. 00
Series 1955 (DOtE8) - - oo v oo (@) @) 1%9%, | From Feb. 7, 1951_____|_____ do____CITTITIIIIIITITT June 30, 1955_____________|..___do_ ... 15,000, 000. 00 | _______________._._ 15, 000, 000. 00
Federal old-age and survivors insurance trust fund: . : .
Series 1951 (certificates). ..o oo oooeeooooo- (a) () 2% % From June 30, 1950....| On demand._._.____________  June 30, 1951 . ____________|_.____ s (T, 11, 617,700,000.00 |.___ . ___.___________ 11, 617, 700, 000. 00
Federal Savings and Loan Insurance Corporation: ‘ . N . ,
Series 1952 t0 1955 (00t€8) v oo o cccmccmccmeeeee (a) () 2% From June 30, 1947_._.| After one year from date of issue | June 30, 1952 to 1955 ___.__[.___. s (o S, 101, 712, 000. 00 15, 750, 000. 00 85, 962, 000. 00
Foreign Service retirement fund: . . .
Series 1951 t0 1955 (notes)avnee o cccccocccooo (a) () 4% From June 30, 1946____|_____ s [ Y June 30, 1951 to 1955..__._ June 30. ... 16, 969, 000, 00 1, 024, 000. 00 15, 945, 000. 00
Series 1951 to 1955 (notes) . .o e ccvccecccccecee (a) (3) 3% JEPEREY s s TS S s [ YR B [+ YU I e 0 Y, 09,000. 00 |- oo 409, 000. 00
Government life insurance fund:
Series 1951 (certificates) - v cocmcmmcaceccaeaas [ (a) (?) 3% % | June 30, 1950 . _______ Ondemand. oo oo ... June 30, 1951 - oo oo |oa-o [ 1, 291, 500, 000. 00 24, 000, 000. 00 1, 267, 500, 000. 00
Housing insurance fund:
Series 1955 (n0t€S) .o o oo s oo oo (a) (%) 2% | Aug. 2,1950___ _...___ Afterone year from date of issue | June 30, 1955 _o..._ June 80, Dec. 31._.__ 1,100,000.00 | . . .. 1, 100, 000. 00
National service life insurance fund: Various dates: . . : o .
Series 1951 t0 1955 (D0t€8) < ccccccecc oo (a) (6] 3% From June 30, 1946_._._[__.__ o 1o T June 30, 1951 to 1955__.___ June 30 o____. 5, 991, 644, 000. 00 618, 650, 000. 00 5, 372, 994, 000. 00
Postal Savings System: ) . .
Series 1951 to 1953 and 1955 (notes)—___ . (a) () 2% From July 3, 1946_____|.____ [ [+ T U June30,1951t01953and 1955.| June 30, Dec. 31.__. 1, 934, 000, 000. 00 1, 183, 000, 000. 00 751, 000, 000. 00
Railroad retirement account: . . .
Series 1952 t0 1955 (NOte8) oo oo oo oo aimane (a) (t) 3% From June 30, 1947____[-..-_ s (PO June 30, 1952 to 1955._.___ June 30 aceoceaooo 2, 631, 590, 000. 00 229, 000, 000. 00 2, 402, 590, 000. 00
Unemployment trust fund: ) .
Series 1951 (certificates) o ococueucaoaaoo__2oo| (@) (7) 2%% From June 30, 1950_.__| Ondemand_.________.__.___ June 30, 1951 ______.______ June 30, Dec. 31....| 7,235, 000, 0600. 00 335, 000, 000. 00 6, 900, 000, 000. 00
Total special I8SUES_ _ oo oo oce e e e e e e e [ e e 36, 360, 023, 728. 00 2,769,799,728.00 {_ . _______ 33, 590, 224, 000. 00
Total interest-bearing debt outstanding 5. _ |- _|o ool e e e e e e eeece e 252, 280, 034, 990. 77




MATURED DEBT ON WHICH INTEREST HAS CEASED

Old debt matured—issued prior to April 1, 1917 (excluding Postal Savings bonds)

Treasury savings certificates__.___..._...
Treasury tax and savings notes §

United States savings bonds 5__ . _ o eeceamenaa-

Armed forces leave bonds

DEBT BEARING NO INTEREST

Special notes of the United States: 12

International Monetary Fund series
Other:

United States savings stamps

Less: Gold reserve

National and Federal Reserve bank notes assumed by the United States on deposit of lawful money fox: their retirement

0Olid demand notes and fractional currency
Thrift and Treasury savings stamps

Total debt bearing no interest.

214%% Postal SAVINES DONAS. - - - o oo oo oo e e cm e aemmmmamm—mme——mm = m == mo o= e === = o e e e o e e e e e m o oo oo osessssesessososoooes-
Liberty bonds and Victory notes, at VArious interest TAteS o oo o oo oo oo e cmem o emmme—mmmmmmmmmm e e —emc oo s em s o e o e e e e eSS Sn s oesscososoesoosoo-
Treasury bonds, 8t VATIOUS INLETeSt FALES . o .o o o o o o oo cm e e o cccccmoc o cmmmmmm == mmmmm e e e m = oo <= = e o e e e e o oSS sesosm—sse-esesomteoo-
Adjusted 8ervice DONAS Of 1045 o - oo e oo e oo e e e emem e emem e~ m——————— === o S = oo == e e o e e o S SSSSasesessses—sesoooo oo
Treasury NOtes, &t VATIOUS iNbereSt TAbES o o o e ccmcaccmace—cmme.m s —mm——m i — = o mmm o e oo e = e o o e e e e e e e e e eSS eSS ososoa-ssosoooso-oocs-
Certificates of indebtedness, &t VAIIOUS JIbETEIt TALES - - o o n o o e s o oo o e oo e e e mcm e c e m e m e mm e m m e mem = mm === == = = e e e e e e e e e oSS ssosme—seoeoceooo-
a0 PRI ISR P ER PR SRR ERETREETERELSLEL SRS SR SEEES S8 SEEER RS SE St

Total matured debt on which interest has ceased._. oo e e e e e e e ccemmmmmmmmmmmmmm———m e we—;eceeem———cc—mmemmmmes;e-=—e——eeee—ceescccmesesmm=m=me=ee—emm——eo|icocomacommamanoonee

Excess profits t8% refund bomds 12 o oo e e e e e e e — e m m e e e mmm e emm e e em e mm = mm == o mm Do == = = e oM ee——ee—eeoo oo
UnEEA StAEEE DOt — - — o o e e e e e e e e e e e e e e e e e e e e e e e e e = e e e e mm— m——m e mmmmmmeem e m—memee e mmme——————————————— e e mmmmmmmmm—mmmmmmmm—mc——mm——

o 2, 415, 399. 74
$346, 681, 016. 00
156, 039, 430. 93

1, 381, 190. 26
259, 880. 00

8, 788, 950. 00
86, 171, 800. 00
6, 093, 550. 00
13, 123, 900. 00
24, 912, 150. 00
17, 835, 000. 00
106, 200. 00

19, 921, 400. 00
286, 081, 247. 50
118, 170, 500. 00

582, 845, 767. 76

1, 283, 000, 000. 00
$48, 299, 365. 78

Total gross public debt (including $8,859,449,217.47 debt incurred to finance expenditures of Government corporations and other agencies for which obligations of such corporations and agencies are held by the Treasury)

190, 641, 585. 07
334, 134, 703. 50
2, 020, 270. 51
3, 719, 123. 00

581, 230, 447. 60

1, 864, 230, 447. 60
254, 727, 111, 206. 13

1 Redeemable at the option of the United States on and after dates
indicated, except where otherwise stated. In case of Treasury bonds
and Treasury bonds, Investment Series B-1975-80, now outstanding,
such bonds may be redeemed only on interest dates, and 4 months’
notice of redemption must be given.

2 Treasury bills are non-interest-bearing and are sold on a discount
basis with competitive bids for each issue. The average sale price of
these series gives an approximate yield on a bank discount basis (360
days a year) as above indicated. This yield differs slightly from the
yield on a true discount basis (365 days a year) which is shown in the
summary on page 5.

3 Arranged according to earliest call dates.

4 Redeemable, at par and accrued interest, to date of payment, at
any time upon the death of the owner at the option of the duly con-
stituted representative of the deceased owner’s estate, provided entire
proceeds of redemption are applied to payment of Federal estate taxes
due from deceased owner’s estate.

5 The face value of United States savings bonds and Treasury Notes
Savings series of any yearly series maturing from month to month which
are not currently presented for retirement will continue to be reflected
a9 interest-bearing debt until all the bonds or notes of the series have
matured. Thereafter, the total amount outstanding is reflected as
matured debt on which interest has ceased.

8 Approximate yield if held to maturity.

7 Redeemable in payment of Federal income, estate, or gift taxes after
one full calendar month has elapsed between month notes were purchased
and month in which tendered for taxes. Notes of Series C are redeem-
able for cash at the option of owner during and after the sixth calendar
month and notes of Series D during and after the fourth calendar month

fter the month of issue, as shown on the face of each note.

8 Interest is payable with principal at time of redemption. Nointerest
is payable if note is inscribed in the nawne of a bank that accepts demand

deposits, unless note is acquired by such bank through forfeiture of a loan.

9 Amounts issued and retired for Series E and F include accrued
discount; amounts outstanding are stated at current redemption values.
Arilounps issued, retired, and outstanding for Series G are stated at par
value.

10 Excess of redemptions, not yet classified by series, deduct.

11 Issued pursuant to the provisions of the Bretton Woods Agreements
Act, approved July 31, 1945, and under the authority of and subject to
the provisions of the Second Liberty Bond Act, as amended. The notes
are non-negotiable, bear no interest, and are payable on demand.

12 Jssued under the authority of and subject to the provisions of the
Second Liberty Bond Act, as amended, and sections 780 to 783, in-
clusive, of the.Internal Revenue Code, as amended. Issued in series
depending upon the tax years for which credits are available and in
amounts certified to the Secretary of the Treasury by the Commissioner
of Internal Revenue. Bear no interest and mature at yearly intervals
after the cessation of hostilities, as provided by Section 780 (e) of the
Internal Revenue Code, as amended, and are redeemable at the option
of the owner on or after January 1, 1946.

13 Owners have the option of retaining the matured bonds for a further
10-year period and earning interest upon maturity values thereof.
During this additional 10-year period interest will accrue at the rate of
21% percent simple interest each year for the first 7% years, and then
increase for the remaining 2% years to bring the aggregate interest
return to approximately 2.9 percent, compounded semiannually.
Matured Series E bonds in amounts of $500 (maturity value), or
multiples thereof, may be exchanged for Series G bonds (Treasury
Department Circular 885, Mar. 26, 1951).

14 May be exchanged at option of owner for marketable 1% percent
5-year Treasury notes, dated Apr. 1 and Oct. 1 next preceding the
date of exchange. :

AUTHORIZING ACTS:

a Sept. 24, 1917, as amended.

b Aug. 5, 1909, Feb. 4, 1910, and Mar. 2, 1911,

¢ June 25, 1910.

Tax StaTvus:

d Any income derived from Treasury bills of this issue, whether inter-
est or gain from their sale or other disposition does not have any exemp-
tion, as such, and loss from the sale or other disposition of any such bills
does not have any special treatment, as such, under the Internal Revenue
Code or laws amendatory or supplementary thereto. The bills are sub-
ject to estate, inheritance, gift, or other excise taxes, whether Federal
or State, but are exempt from all taxation now or hereafter imposed on
the principal or interest thereof by any State, or any of the possessions
of the United States, or by any local taxing authority. For purposes
of taxation the amount of discount at which the bills are originally sold
by the United States is to be considered to be interest.

e Income derived from these securities is subject to all taxes now or
hereafter imposed under the Internal Revenue Code or laws amendatory
or supplementary thereto. The securities are subject to estate, inherit-
ance, gift, or other excise taxes, whether Federal or State, but are
exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State, or any of the possessions of the United
States, or by any local taxing authority. The following is applicable
to savings bonds only: For the purposes of taxation any increment in
value of savings bonds represented by the difference between the price
paid and the redemption value received (whether at or before maturity)
shall be considered as interest.

Attention is invited to Treasury Decision 4550 ruling that bonds, notes,
bills, and certificates of indebtedness of the Federal Government or its
agencies, and the interest thereon, are not exempt from the gift tax.

f Exempt both as to principal and interest, from all taxation now or
hereafter imposed by the United States, any State, or any of the pos-

sessions of the United States, or by any local taxing authority, except
(a) estate or inheritance taxes, and (b) graduated additional income
taxes, commonly known as surtaxes, and excess profits and wartproﬁts
taxes, now or hereafter imposed by the United States, upon the income
or profits of individuals, partnerships, associations, or corporations, The
interest on an amount of bonds authorized by the act approved Sept. 24,
1917, as amended, the principal of which does not exceed in the aggre-
gate $5,000 owned by any individual, partnership, association, or cor-
poration, shall be exempt from the taxes provided for in clause (b)
above. The following is applicable to savings bonds only: For the
purposes of determining taxes and tax exemptions the increment in.
value of savings bonds represented by the difference between the price
paid and the redemption value received (whether at or before maturity)
shall be considered as interest. .

g Exempt from the payment of all taxes or duties of the United States
as well as from all taxation in any form by or under State, municipal,
or local suthority. (The Supreme Court has held that this exemption
does not extend to estate or inheritance taxes, imposed by Federal or
State authority.) .

h Interest on these bonds is subject to all taxes now or hereafter im-
posed under the Internal Revenue Code or laws amendatory or supple-
mentary thereto. Principal is exempt from taxation.

¢ These issues being investments of various Government funds and
payable only for the account of such funds have no present tax liability.

In hands of foreign holders—Applicable only to securities issued prior
to Mar. 1, 1941: Bonds, notes, and certificates of indebtedness of the
United States, shall, while beneficially owned by a nonresident alien
individual, or a foreign corporation, partnership, or association, not
engaged in business in the United States, be exempt both as to principal
and interest from any and all taxation now or hereafter imposed by the
United States, any State, or any of the possessions of the United States,
or by any local taxzing authority. .



STATEMENT OF GUARANTEED OBLIGATIONS, APRIL 30, 1951

(Compiled from latest reports received by Treasury)

01

Extent of t T Red bl d Rate Amount
TrrLe Authorizing act by tl?g Iﬁnt?e?rszg‘tgs staﬁs Date of issue € eemas}t ef,)(on an Payable Interest payable i(l’lf_
terest Principal Interest 1 Total
Unmatured Obligations:
Commodity Credit Corporation:
1% 9% demand obligations. . - o oo Mar. 8, 1938, as amended.__| Principalandinterest.| (a) | Various_ ... ___| . ___________ On demand__...._______ Monthly. ... 1%% $101,833.55 |-ccooom . 2 $101, 833. 55
Federal Housing Administration:
Mutual Mortgage Insurance Fund:
3% debentures, Series A_ .o oooeoeaoo oo June 27, 1934, as amended.__|_.____ doo .. () 1 [« 1o SR PR () Jan. 1, July 1. ____.__. 3% 7,346, 886. 23 {. - | e
3% debentures, Series A _ _ oo |eeaas do o e s Lo S ®) |----- [ o T July 1,1951 . ________. July- 1 .. 3‘73 27,750.00 |- | .
23,9, debentures, Series E_ _ ________________[.-.__ A0 |aaa do_ o _____ (b) fo---. [« (R [ € P, [0 Jan, 1, July 1 ..__.___ 2%.% 464,900. 00 |- oo oo .
2% 9% debentures, Series E (7th called) ..______[-____ (o 1o T IR [« (N ®) |ee--- dooo______ (Called for redemption July 1, 1951.) July 1 ___ 2% % 464,950.00 |-~ oo ..
Housmg Insurance Fund:
3:% debentures, Series D (9th called)_______|._._. doo o ame doo_________ (21 T [+ 1 TR B ISR 6 (RS R PN do_ . 2% % 1,390,000. 00 |- e
War Housmg Insurance Fund:
2% 9%, debentures, Series H_ ... .. ... ... Mar. 28, 1941, as amended._{.____ do_ooo__. @ |eo--- [« [ () DR 10d y;ars after date of | Jan. 1, July 1______.__._ 12149, 8,926,800.00 |._____________.__ 18, 621, 286. 23
ebenture.
Total unmatured obligations. | |emmmcccecccccmccce e mme o emm e ceccccmccce e mcmccmmmmmecmmm e e mmm e mm e e e mm e m e e e e e o 18,723,119. 78 (. ________ 18,723,119. 78
Matured Obligations:
Commodity Credit Corporation. ... || e e mm e s e mm e e mm e mm e e e e e s e o o e e e e e e et | oo e e e e $11. 25 11. 25
Federal Farm Mortgage Corporation 646, 600. 00 85, 082. 05 731, 682. 05
Federal Housing Administration_ _ ___ . _______._____ B 4, 850. 00 13 156. 73 18, 006. 73
Home Owners’ Loan Corporation_ - .o ______ 1, 290, 575. 00 179, 118. 01 1, 469, 693. 01
Reconstruction Finance Corporation . o[ | c e e e | e e ettt e e e e L 19. 25 ) 19. 25
Total matured obligations . oo oo oo oot c e ccece o femccmmmc e mmccccc e e cccc | eecc e tccmc e cmccc | e e e e e e et e c e | et e e e | e e e e e | e 1, 942, 025. 00 277, 387. 29 5 2,219, 412. 29
Total based on guUAraNtees oo v i me e ccce e oo ececcccecccmmeccene|ecsemcccccc e e |ocmcee | o cm e d e e | e e e et ccc e | e m e mm e —m— e a e | m e mm e e mm e ol e e 20, 665, 144. 78 277, 387. 29 20, 942, 532. 07
STATEMENT OF CONTINGENT LIABILITIES, APRIL 30, 1951 ¢
(Compiled from latest reports received by Treasury)
On Credit of the United States:
U. S. Postal Savings System—Funds due depositors___| June 25, 1910, as amended.__| (7). _ oo _______ (d) | Date of deposit._.___| . ______.______ On demand..___________ (8) e 2%| $2,901, 168, 469. 00 [$109, 656, 031. 69 | ° $3, 010, 824, 500. 69
Canal Zone Postal Savings System—Funds due deposi- | June 13, 1940 ______.____ () J @ [----- Lo [ ) PRGSO R NSO (s N (8) m oo 2% 7, 466, 225. 00 228, 257. 60 10 7, 694, 482. 60
tors., . L
Total hased on credit of the United States_ _ | e e e ottt e 2, 908, 634, 694. 00 | 109, 884, 289. 29 3,018, 518, 983. 29
Other Obligations: ‘ - :
Federal Reserve notes (face amount) . . o eceoeoceaoao. Deec. 23, 1913, as amended._._| (33) . oo e e e e e ] 12 22, 424, 646, 414. 24

STATEMENT OF OBLIGATIONS OF GOVERNMENT CORPORATIONS AND OTHER AGENCIES, HELD BY THE TREASURY, APRIL 30, 1951

(Compiled from records of the Treasury)

Commodity Credit Corporation:

Interim notes, Series Three—1951.._ . __._._.__ _.| Mar.'8, 1938, as amended...| Principal and interest_|-_____ Various. oo oo ____ At any time- ... June 30, 1951 ______ Dec. 31, June 30 ___ 1%%)| $2, 548, 000,000.00 |-.._..—....____| $2, 548, 000, 000. 00
Economic Cooperation Administration:

NOtCS Of Administrator """"""""""""""" Apl‘ 3 1948 as 8mended--- emrrcecerornnmmececere|veeooe ;---_dO ------------------ dO ------------- June 30. 1984 ___________ At any t]me by agreement 1%% 1, 084, 350’ 000 00 ____________________________________

Notes of Administrator O] do - feaao [ [ S Apr. 3, 1964 _ _ o _____|-.___ [s {3 Y o, 1,196, 155.66 |- .~ - 1,085, 546, 155,
Export-Import Bank of Washington:

Notes, Series 1951 ... July 31 1945, as amended . _ |- oo feea oo o (o TN s (s S Dec. 31, 1951 . ______._ June 30, Dec. 31 __.__._ 19, 516, 200, 000. 00 |- oo oo
NOtl‘:S, Series 1059 om0 e e doo L Lo [T, June 30, 1959___________|.___. [« 0o T l%% 492, 800’ 000.00 |oc oo l, 009, 000’ 000.




Housing and Home Finance Administrator:
Federal National Mortgage Association:
NoObeS - oo cccccemee- Reorganization Plan No. 22 | o |oocooC Sept. 7, 1950 _ |- doo oo July 1, 1952 .________ Jan. 1, July 1o oo _-_
of 1950. N
Nt e e s e emecccce e e e Ot e em e e | e e Lo (o N I (o [« TN P o (¢ TIPSO I [« (s S R
Notes, Series A oo iceeeman]emeen 1o 7 OO SN pII U UIIPPIU PR Various. .o ___|.___ (5 (s Jan. 1, 1955 _ oo fooooC [ 1 R
Prefabricated Housing Loans Program:
Notes, Series FB_ . Reorganization Plan No. |ococooo oo |acaaas Sept. 7, 1950 . __|-..- s (< S July 1, 1955 . e [aeeae [ [ T,
23 of 1950.
Slum Clearance Program:
NS e e e e ——————— July 15, 1949, | |eaeaas Various. - cccocemmocfooan o 1 S, June 30, 1952 . |-o--- 3 1 I
Public Housing Administration:
Notes, Series O oo cae—ae- Sept. 1, 1937, as amended - _|. oo |ecmno|eeann s [ RPN PN s [0 SR June 30,1953 __...__.. June 30, Dec. 31.._.__..
Reconstruction Finance Corporation: '
Notes, Series DD oo oo Jan. 22, 1932, ag amended - |- oceao oo i |cccaa et [« 1 YU F (o 1 Y, Jan. 1, 1955 ..o __._. Jan. 1, July 1.________.-
Rural Electrification Administration:
Notes of Administrator_ o ___________ May 20, 1936, as amended.. |- oo acmee]emmem e [eaaas [+ [« SR O o (o T, Various. o mwcacoocooooa|ocaoa Lo 1o SR
Secretary of Agriculture (Farmers’ Home Administration
Program):
N OB - e e e e e e e oo June 29, 1950 - oo oo | July 28,1950 . . ___.|._.._ s 0 July 1, 1990 _ ... [ 1o TP
NObe - oo Sept. 2, 1950 . | Sept. 15, 1950 ____[. ... o 1o TR (RSN [« 1 T P [« s
Secretary of the Army (Natural Fibers Revolving Fund):
Ot o o o o e oo e e June 29, 1948 | eccemmecccccccmeeefeeeeee Apr.7,1949_______.| ___. s [ T, June 1, 1952_____.____.__ June 30, Sept. 30, Dec.
Tennessee Valley Authority: 13 81, Mar. 31.
Bonds of 1947-57 May 18, 1933, as amended._| Principal and interest.|....__ Aug. 15,1939 ______ Aug. 15,1947 ___.___ Aug. 15,1957 el Feb. 15, Aug. 15, ...
Bonds of 1951-63 _ _ __ _ e [ U T SIS P [+ YORURIUNUIUIPUN FUIVIVNN AR 0 e Aug. 15,1951 ______ Aug. 15, 1963 . e |ooC [ s T
Bonds of 1955-69_ __________________ o |eao_- s 0 YRS B s [+ YRRty [ B (s (s S, Aug. 15, 1955 ______ Aug. 15,1969 ____ . |-____ [ L« S
Veterans’ Administration (Veterans’ Direct Loan Program):
Agreement . - . Apr. 20, 1950 _ || July 26, 1950_______ At any time________ Indefinite due date.__._. Jan. 1, July 1o _._
Defense Production Act of 1950:
General Services Administration:
Note of Administrator____ .. ________ Sept. 8, 1950 oo || Jan. 4, 1951 ________|.____ domcce o July 1, 1952_ _ _________|----_ doo oo
Reconstruction Finance Corporation:
Notes, Series EE___ o] s 0 YU FOEUE RO NPT P Various. - ccccccocac]oaao- s (o Dec. 1,1955.____ SRR Pt [« T I,
Tota] o e e e e e e e ememm e |t mmmmmmmmmmcmmmem | e e mmcmmm e e mn e m—mm—mm e e oo ——m—————

14
14
14

1%%| 1,071,779, 115. 34
29 47, 000, 000. 00
14% 389,467, 000. 00
1%% 23, 670, 296. 71
1%% 3, 000, 000. 00 |- - ococceeeee 1, 534, 916, 412. 05
1%% 464, 000, 000. 00 |- ooeeeee 464, 000, 000. 00
1%% 203, 050, 564. 93 |- oo 293, 050, 564. 93
1%%| 1,540,219, 583.80 |. oo 1, 540, 219, 583. 80
1%9% 86, 814, 855. 83 |- ool ioemaoeas
1%% 18, 000, 000. 00 | .- _______17- 104, 814, 855. 83
1%% 100, 000, 000. 00 |- omeeee 100, 000, 000, 00
2%% 12, 500, 000. 00 |- oo
2% 15 000, 000, 00 |- -ITITTIIIITI|TIIIIIIIIIIIIIIIIIT
2197 16, 500, 000. 00 |- -T11TITTIT 24,000, 000. 00
1%% 31,201, 645.20 |- oo 31, 201, 645. 20
1%% 100, 000, 000, 00 |- - -~ oo emmmeee
1%% 4,700, 000. 00 |- o oo 104, 700, 000. 00 -
________ 8 859,440 217 47 |- —---___._.| 8 859,449, 217. 47

1 Does not include accrued interest except with respect to contingent
liabilities.

2 Represents balances of outstanding obligations as of Mar. 31,
1951, on account of drafts and invoices paid by banks for account of the
Commodity Credit Corporation.

3 Redeemable on any interest day or days, on 3 months’ notice.

4 Payable 3 years after the first day of July following the maturity
date of the mortgage for which each debenture was issued.

5 Funds have been deposited with the Treasurer of the (United States
for payment of outstanding matured principal and interest obligations
guaranteed by the United States.

6 Does not include contingent liability on guaranteed and insured loans
to veterans which, as of June 30, 1950, amounted to $4,355,900,000;
contingent liability on war production and contract termination guar-
anteed loans of the Department of the Army which as of Mar. 31, 1951,
amounted to $659,344.02; and contingent liability on loans guaranteed
by various agencies pursuant to Defense Production Act of 1950, which
as of Mar. 31, 1951, amounted to $56,980,281.28.

7 The faith of the United States is solemnly pledged to the payment
of the deposits made in Postal Savings depository offices, with accrued
interest thereon.

8 Interest payable quarterly from first day of month next following
the date of deposit.

8 Figures are as of Jan. 31, 1951, the latest available. Offset by

cash in designated depository banks amounting to $10,810,312.13; which
is secured by the pledge of collateral as provided in the Regulations of
the Postal Savings System, having a face value of $10,264,500; cash in
possession of System amounting to $144,035,218.73; -Government se-
curities with a face value of $2,857,580,250; and other net assets of
$4,100,651.62. )

10 Figures are as of Mar. 31, 1951, the latest available. Offset by
cash on hand and in depository banks amounting to $170,910.02; Gov-
ernment securities with a face value of $7,600,000; and other assets.

11 Federal Reserve notes are obligations of the United States and
shall be receivable by all national and member banks and Federal
Reserve banks and for all taxes, customs, and other public dues. They
are redeemable in lawful money on demand at the Treasury Depart-
ment, in the city of Washington, District of Columbia, or at any Federal
Reserve bank.

12 Figures are as of Mar. 31, 1951, the latest available. In actual
circulation, exclusive of $616,293,181.76 redemption fund deposited in
the Treasury and $894,879,294 of their own Federal Reserve notes held
by the issuing banks. The collateral security for Federal Reserve notcs
issued consists of $12,219,000,000 in gold certificates and in credits with
the Treasurer of the United States ayable in gold certificates, $12,440,-
000,000 face amount of United gtates Government securities and
$140,392,000 face amount of commercial paper. Notes issued by a
Federal Reserve bank are a first lien against the assets of such bank.

13 Pursuant to Public Law 268, July 30, 1947, repayments of not less
than $2,500,000 must be made not later than June 30 of each calendar year.
14 Beginning August 16, 1950, interest is paid at the rate of 1%% per
annum while such bonds are held by the Treasury. :
Tax Srtartus: ’

a Income derived from these securities is subject to all taxes, now or
hereafter imposed under the Internal Revenue Code or laws amendatory
or supplementary thereto. The securities are subject to surtaxes, estate,
inheritance, gift, or other excise taxes, whether Federal or State, but
are exempt from all taxation now or hereafter imposed on the principal
or interest thereof by any State, municipality, or local taxing authority.

b The National Housing Act as amended by the National Housing
Act Amendments of 1938, approved Feb. 3, 1938, reads in part as
follows: “Such debentures as are issued in exchange for property
covered by mortgages insured under section 203 or section 207 prior to
the date of enactment of the National Housing Act Amendments of
1938 shall be subject only to such Fedcral, State, and local taxes as
the mortgages in exchange for which they are issued would be subject
to in the hands of the holder of the debentures. * * # Such deben-
tures as are issued in exchange for property covered by mortgages
insured after the date of enactnent of the National Housing Act Amend-
ments of 1938 shall be exempt, both as to principal and interest, from
all taxation (except surtaxes, estate, inheritance, and gift taxess now
or hereafter imposed by the United States, by any Territory, dependency,

or possession thereof, or by any State, county, municipality, or local
taxing authority.” Under the Public Debt Act of 1941, l.nterest upon
and gain from the sale of debentures shall have no exemption under the
Internal Revenue Code or laws amendatory or supplementary thereto,
except such debentures as may be issued on contracts entered into prior
to Mar. 1, 1941.

¢ With reference to the debentures issued prior to Mar. 1, 1941, in

the name of the Housing Insurance Fund, the National Housing Act
Amendments of 1938, approved Feb. 3, 1938, states that ‘‘Such deben-
tures as are issued in exchauge for mortgages insured after the date of
enactment of the National Housing Act Amendments of 1938 shall be
exempt, both as to prineipal and interest, from all taxation (except
surtaxes, estate, inheritance, and gift tn,xess now or hereafter imposed
by the United States, by any Territory, dependency, or possession
thereof, or by any State, county, municipality, or local taxing author-
ity.” Under the Public Debt Act of 1941 interest upon and gain from
the sale of debentures shall have no exemption under the Internal
Revenue Code or laws amendatory or supplementary thereto, except
such debentures as may be issued on contracts entered into prior to
Mar. 1, 1941.

d Under the Public Debt Act of 1941, income derived from deposits
made subsequent to Mar. 1, 1941, is subject to all taxes, now or hereafter
imposed under the Internal Revenue Code or laws amendatory or
supplementary thereto.

1
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MEMORANDUM OF DIRECT AND GUARANTEED DEBT

(Based upon statements of the public debt published monthly; consequently all figures are stated as of the end of a month)

INTEREST-BEARING DEBT ; ) TorAL DEBT ’ . Ooupggggxgxﬁn llggxgigx; RATE ON
Dare OLASSIFICATION T D GENERAL FUND BALANCE 2
Drxcr Deb? GUARANTEED DEBT1 GonaL DIRECT AND D“zgcgog;‘" GUARANTEED DEBT 1 2 Guorar Dot ANp Pre Oarrra 3 |Drmecr Dupr| GUARANTZED Aggué%xﬂgx:
. TEED EBT
WORLD WAR I
’ Percent Percent Percent
Mar. 31,1917 | Prewar debt_ _ oo - 81,023, 357,250. 00 | oo $1, 023, 357, 250. 00 $1, 282,044, 346. 28 | oo - 81, 282, 044, 346. 28 $12. 36 2.895 | 2. 395 . 874, 216, 460. 05
Aug. 31,1919 | Highest wardebt. .. .. ________ e 26,348,778, 51100 famc oo oo 26, 348, 778, 511. 00 26, 596, 701, 648. 01 |______ oo 26, 596, 701, 648. 01 250. 18 4.196 |.....__ —— 4, 196 1, 118; 109, 534. 76
Dec. 31,1930 | Lowest postwar debt - - e 15, 773, 710, 250. 00 | o e emc e 15, 773, 710, 250. 00 16, 026, 087, 087. 07 | _ .. 16, 026, 087, 087. 07 129. 66 3.750 oo - 3.750 | - 206, 803, 319. 55
' WORLD WAR II ‘ . .
June 30, 1940 | Debt preceding defense program. . ..o ccceecacun. a 42, 376, 495, 928, 27 85, 497, 556, 555. 28 a 47, 874, 052, 483. 55 42, 967, 531, 037. 68 a 85, 529, 070, 655. 28 a 48, 496, 601, 692. 96 a 367. 48 2. 583 1. 978 2. 514 1, 890, 743, 141. 34
Nov. 30, 1941 | Pre-Pearl Harbor debt_ . ... a 54, 535, 587, 387. 03 6, 316, 079, 005. 28 a 60, 851, 666, 392, 31 55, 039, 819, 926. 98 6, 324, 048, 005. 28 61, 363, 867, 932. 26 a 458. 47 2. 429 . 1. 885 2.373 | . 2,319, 496, 021. 87
Feb. 28,1946 | Highest war debt.... .. . 271, 912, 315, 345. 29 538, 764, 601. 19 278, 451, 079, 946. 48 279, 213, 558, 897. 10 550, 810, 451. 19 279, 764, 369, 348.29 | a1, 989. 75 1. 972 1. 349 1.971 | - 25, 960, 900, 919. 30
Apr. 30, 19494| Lowest postwar debt ... oo 249, 509, 220, 055. 50 19, 200, 935. 16 249, 528, 420, 990. 66 251, 530, 468, 254. 82 22, 851, 485. 16 251, 553, 319, 739. 98 | a1, 690. 29 2,235 . 2.356 2, 235 3, 995, 156, 916. 79
Apr. 30,1950 | Debt a yvear ago__ - ... 253, 516, 288, 848. 22 19, 218, 445. 21 253, 535, 507, 293. 43 255, 717, 941, 643. 13 21, 769, 645. 21 255, 739, 702, 288. 34 | a 1, 690. 30 2. 200 2. 525 2. 200 4, 701, 858, 143. 12
ar. 31,1951 | Debt last month__________________ ... 252, 552, 975, 750. 35 18, 641, 331. 95 252, 571, 617, 082. 30 254, 997, 006, 206. 58 20, 637, 631. 95 255,017, 643, 838. 53 | a 1, 659. 46 2. 227 2.726 2. 227 8, 569, 161, 457. 29 °
Apr. 30,1951 | Debt this month_ _ ___ . .. 252, 280, 034, 990. 77 18, 723, 119. 78 252, 298, 758, 110. 55 254, 727, 111, 206. 13 20, 665, 144. 78 254,747,776, 350.91 | bl,655 92 2. 243 2. 721 2. 243 6, 955, 474, 722. 00
@ Revised. ) ' . 4 Represents the lowest point of the debt at the end of any month following World War I1. The lowest point of the debt on any day following
b Subject to revision. that war was on June 27, 1949, when the debt was as follows: : )
1 Does not include obligations owned by the Treasury. Direct debt (8r088) - m o oo oo o e e e e $251, 245, 889, 059. 02
¢ d2 Inc].udefs out}fta.nding mm;;xred 1En-i}r)al(:ipal of guaranteed obligations for which cash is held by the Treasurer of the United States in the general Guaranteed debt (not including obligations owned by the Treasury)._. 23, 876, 001. 12
und balance for the payment of such obligations. .
$ Based upon estimates of the Bureau of the Census. Total direot and guaranteed debt . - e mmecaaoc oo ooceeceee 261, 269, 765, 060. 14
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